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Australian Taxation Office (ATO) Dispute — S.163AA

AusNet Services appeal dismissed by the High Court of
Australia (High Court)

The High Court today handed down its decision on AusNet Services’ appeal against disputed tax
assessments issued by the ATO for the 2001 to 2006 income years. The High Court has dismissed
the appeal, with a 4:1 majority.

The disputed assessments relate to deductions claimed for amounts imposed under section 163AA
of the Electricity Industry Act (1993) (Vic). The current after tax disputed amount is approximately
$91m (representing $54m of primary tax, plus a tax-effected interest component of $37m). AusNet
Services has previously recognised $89.7m of tax charges for the disputed amount in its historical
financial statements.

AusNet Services is disappointed with the outcome of its High Court appeal. AusNet Services’
decision to pursue this matter is reflected in the position adopted by the dissenting judges (in both
the High Court and the Full Federal Court).

As a result of today’s decision, this matter is now finalised in favour of the ATO. AusNet Services
has previously paid $30.6m to the ATO in relation to the dispute, under part payment arrangements.
AusNet Services will be required to make a final payment of approximately $60.4m to the ATO,
which is comprised of $27m primary tax and $33.4m of interest charges (net of tax deduction).

Dividend guidance for FY16 is unchanged at 8.53 cents per share. The payment of primary tax
gives rise to additional franking credits. AusNet Services will update its franking guidance as part of
the HY16 results announcement on 17 November 2015.

Susan Taylor
Company Secretary

AusNet Services Ltd
ABN 45603 317 559

Level 31, 2 Southbank Boulevard
Southbank Victaria 3006, Australia

www.ausnelservices.com.au

Investor Relations

John Nicolopoulos
Manager, Investor Relations
+61 3 9695 6301 or +61 409 672 912

Corporate Relations

Jonathon Geddes
External Relations Manager
+671 39695 64017 or +61 410573 278



